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Expense recognised in the profit and loss account
Expense recognised in the profit and loss account during the current year in respect of the above schemes were as follows:

Current service cost
Mark-up Cost
Expected return on plan assets
Recognition of actuarial loss / (gain)
Recognition of past service cost / (gain)

Composition / fair value of plan assets used by the fund

Equity
Debt instruments
Others

Actual return on plan assets is as follows:

Expected return on plan assets
Actuarial gain/(loss) on plan assets
Actual return on plan assets

(Asset) / liability in balance sheet

Fair value of plan assets
Present value of defined benefit obligation
Net (surplus) / deficit

Unrecognised past service gain/ (cost)
Unrecognised actuarial (loss) / gain

Changes in present value of defined benefit obligation

Obligation as at 1 July 2005
Current service cost
Interest cost
Past service cost
Actuarial loss/(gain)
Benefits paid
Obligation as at 30 June 2006

Changes in fair value of plan assets

Fair value as at 1 July 2005
Expected return on plan assets
Net actuarial gain/(loss)
Benefits paid
Contribution to fund
Fair value as at 30 June 2006

41,124
88,308

 (115,488)
 (12,479)

 -
 1,465

Ω

20.0%
56.5%
23.5%

115,488
188,816
304,304

 (1,154,880)
 883,080
 (271,800)

 -
 302,672

 30,872
Ω

 951,700
 53,968
 85,861

 -
 (169,797)

 (38,652)
 883,080

 955,511
 84,860

 129,064
 (38,652)
 24,097

 1,154,880

 -
702

 (34,928)
 (18,431)

 -
 (52,657)

Ω

3.0%
66.5%
30.5%

34,928
        (28,592)

6,336

 (349,276)
 7,014

 (342,262)

 -
 311,390
 (30,872)

Ω

 7,354
 -
 629
 -
 (256)
 (713)

 7,014

 197,057
 16,479

 132,764
 (713)

 3,689
 349,276

 60,448
132,089

 (129,115)
 16,650
 (89,613)
 (9,541)

Ω

2.4%
66.0%
31.6%

129,115
70,856

199,971

 (1,291,147)
 1,320,893

 29,746

 268,840
 (298,587)

 (1)
Ω

 1,073,625
 69,600
 92,369

 -
 166,063
 (80,764)

 1,320,893

 1,116,249
 93,251

 202,703
 (80,764)
 (40,292)

 1,291,147

20,962
45,225

 (66,280)
 (27,167)
 42,477
 15,217

Ω

10.7%
74.5%
14.8%

66,280
(14,072)
52,208

Ω

(662,797)
 452,255
 (210,542)

 (127,428)
 337,953

 (17)
Ω

 604,231
 32,053
 54,959

 -
 (230,677)

 (8,311)
 452,255

 431,493
 41,911

 129,723
 (8,311)

 67,981
 662,797
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2007 2006
(Rupees in «000)

Note

ASSETS

Non-current assets

Property, plant and equipment

Intangible assets

Long-term investments

Share of investment in jointly controlled entity

Long-term loans and advances

Long-term deposits

Current assets

Stores, spares and loose tools
Stock-in-trade
Customers' installation work-in-progress
Trade debts
Loans and advances
Trade deposits and short-term prepayments
Interest accrued
Other receivables
Taxation - net
Cash and bank balances

 31,333,811

62,102

231,779

5,100

114,404

3,050

 31,750,246

1,022,165
368,903
144,317

16,118,951
95,117

106,464
6,295

Ω7,039,843
Ω-

Ω5,267,649

Ω30,169,704

61,919,950

24,899,887

56,267

252,192

5,100

121,994

 3,126

 25,338,566

1,012,057
Ω281,362
Ω145,217

Ω10,898,343
Ω93,244
Ω142,683
Ω8,237

Ω4,789,112
Ω556,283

Ω3,814,652

Ω21,741,190

47,079,756

17

18

19

20

21

22
23
24
25
26
27

28
15
29
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Sales
Sales tax

Gas development surcharge
Net sales

Cost of gas
Gross profit

Transmission, distribution and selling costs
Administrative expenses
Share of expenses of joint venture
Other operating expenses

Other operating income
Operating profit before finance cost

Finance cost
Profit before taxation

Taxation
Profit for the year

Basic and diluted earnings per share

The annexed notes 1 to 53 form an integral part of these financial statements.

Consolidated Profit and Loss Account
For the year ended 30 June 2007

30

31
32

33

34

35

36

38

85,716,663
 (9,397,996)

 76,318,667

(7,234,264)
 69,084,403

 (63,157,107)
 5,927,296

 (5,579,315)
 (1,069,311)

(85,574)
(148,223)

 (6,882,423)
 (955,127)

 4,069,098
3,113,971

 (1,778,740)
 1,335,231

 (1,044,846)
290,385

 0.43

2007 2006
(Rupees in «000)

 77,562,255
 (9,075,053)

 68,487,202

 (2,183,614)
 66,303,588

 (59,594,477)
 6,709,111

 (5,249,399)
 (1,263,369)

(58,177)
(178,254)

 (6,749,199)
 (40,088)

 3,150,783
3,110,695

 (1,390,460)
 1,720,235

 (828,509)
 891,726

 1.33

Note

Azim Iqbal Siddiqui
Chief Executive Officer

Aitzaz Shahbaz
Chairman

TECHNOLOGY
Empowered Change
TECHNOLOGY
Empowered Change124

Consolidated Balance Sheet
As at 30 June 2007

EQUITY AND LIABILITIES

Share capital and reserves
Authorised share capital
1,000,000,000 ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital
Reserves
Gain on remeasurement of available-for-sale securities
Unappropriated profit

Non-current liabilities

Long-term financing
Long-term deposits
Deferred tax
Employee benefits
Deferred credit

Current liabilities

Current portion of long-term financing
Trade and other payables
Interest and mark-up accrued
Short-term borrowings
Taxation - net

Contingencies and commitments

The annexed notes 1 to 53 form an integral part of these financial statements.

4
5

6
7
8
9

10

11
12
13
14
15

16

10,000,000

 6,711,743
 2,488,662

223,189
315,370

 9,738,964

12,581,455
Ω2,363,629
Ω 3,879,261
Ω999,142

Ω2,976,905

Ω22,800,392

2,286,481
 24,794,330

 1,134,421
 1,000,000

 165,362

29,380,594

61,919,950

10,000,000

 6,711,743
 2,488,662

243,608
 897,512

 10,341,525

8,725,052
Ω2,089,427
Ω3,204,634
Ω904,405

Ω2,245,530

Ω17,169,048

1,519,483
 16,210,231

 674,716
 1,164,753

-

 19,569,183

47,079,756

2007 2006
(Rupees in «000)

Note
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38. EARNINGS  PER SHARE - BASIC AND DILUTED

Profit after taxation

Average number of ordinary shares

Earnings per share - basic and diluted

2007 2006

 290,385

 671,174,331

0.43

 891,726

 671,174,331

1.33

39. WORKING CAPITAL CHANGES

(Increase) / decrease in current assets
Stores and spares
Stock-in-trade
Consumers' installation work-in-progress
Trade debts
Trade deposits and prepayments
Other receivables

Increase in current liabilities
Creditors, accrued and other liabilities

(40,414)
 (87,062)

 900
 (5,459,018)

 36,219
 (2,185,441)
 (7,734,816)

 8,637,000
 902,184

 (131,140)
 (57,861)
 (60,713)

 (2,316,311)
 (24,231)

 (1,133,149)
 (3,723,405)

 5,243,776
 1,520,371

2007 2006
(Rupees in «000)

Rupees in '000

 Number of shares

 Rupees

Medical facility - Executives

Present value of defined
  benefit obligation
Fair value of planned assets
(Surplus) / deficit
Unrecognized part of
transitional liability
Unrecognised actuarial
(loss) / gain

Experience adjustment arising
  on plan liabilities (gains) / losses
Experience adjustment arising
  on plan assets (gains) / losses

Gas facility - Executives

Present value of defined
  benefit obligation
Fair value of planned assets
(Surplus) / deficit
Unrecognized part of
  transitional liability
Unrecognised actuarial
  (loss) / gain
(Asset) / liability in balance sheet
Experience adjustment arising
  on plan liabilities (gains) / losses
Experience adjustment arising
  on plan assets (gains) / losses

565,579
 -

565,579

(70,003)

(12,490)
483,086

7,588

 -

27,961
 -

27,961

 (9,011)

29,204
48,154

(820)

 -

Ω 2007 2006 2005 2004 2003
(Rupees in «000)

616,733
 -

616,733

 -

(21,628)
595,105

9,138

 -

30,367
 -

30,367

 -

24,597
54,964

2,406

 -

700,260
 -

700,260

 -

(35,952)
664,308

14.296

 -

30,291
 -

30,291

 -

24,200
54,491

(1,399)

 -

782,340
 -

782,340

 -

(40,680)
741,660

4,728

 -

28,202
 -

28,202

 -

25,697
53,899

(3,261)

 -

834,683
 -

834,683

 -

895
835,578

(41,575)

 -

34,720
 -

34,720

 -

18,216
52,936

5,401

 -

Ω 2006
Ω Executives Non-executives

Pension Gratuity  Pension Gratuity


